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• Population
• Land area + oceans
• GDP
• Military might
• Trade: diversity of products
• Natural resources
• Innovation capacity, education
• Reserve currency; conditions: be enough of it,

pricing in international trade, liquidity, depth of
capital market, transparency, confidence

• Ambition to be a world leader

SIZE MATTERS
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POPULATION

Source: IMF WEO October 2018

Population of the world's leading countries, 2017-2023
(million people, forecast from 2018)
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Source: World By Map

The world biggest countries, based on land area (square kilometer)
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LAND AREA
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GDP

Source: IMF WEO October 2018

The share of US, China and India in the world's GDP, based on PPP, 2001-2023
(in per cent, forecast from 2018)

The share of US, China and India in the world's GDP, based on current prices,
2001-2023 (in per cent, forecast from 2018)
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CONTRIBUTION TO WORLD GROWTH

Source: visualcapitalist.comSzapáry©2018
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TRADE

Source: International Trade Center Trade Map

The share of US, China and India in the world's product export 2001-2017
(in per cent)

The share of US, China and India in the world's product import 2001-2017
(in per cent)
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THE DEFENCE EXPENDITURES OF CHINA HAS GROWN
MORE THAN 50 PER CENT SINCE 2011

Sources: NATO, Stockholm International Peace Research Institute

Defence expenditures of the world's leading countries, 2011-2018
(million USD)

Notes: The underlined data about Russia and China are estimates of Stockholm
International Peace Research Institute. 2018 data for Russia and China are not
available.
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• There is a move away from unipolar to multipolar world.

• Candidates for leadership:

o USA: still strongest, but its relative power is diminishing. „America First”
policy has diminished confidence in US willingness to lead, at least in the
short-term, but don't give up America’s strong will to lead the world even if
it has to share that role with others. Oldest and strongest democracy
remains a source of confidence for many versus authoritarian rulers with
less democratic experience.

o Europe: population, land area, GDP, trade, innovation, currency, military
might (UK, FR, DE, NATO membership), democratic tradition would make it
a credible candidate, but lack of unified state, unified military force, unified
foreign policy limits its capacity to become a world leader. Can be initiator,
but would play rather a supporting role.

o China: large population, large area, soon largest GDP and trade, already
largest contributor to word growth, rapid increase in military spending,
strong in innovation and education. Strong ambition to become leading
world power.

o Russia: military might, but weak economy based on natural resources.
Might change in the future.

CANDIDATES FOR WORLD LEADERSHIP
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• Emerging USA-China bipolar world for near term,
with China increasingly dominating East and South-
East Asia and gaining influence in Africa and parts of
South America.

• Regional organization, such as ASEAN,
Comprehensive and Progressive Agreement for
Transpacific Partnership (formerly TPP), Mercosur,
Eurasian Economic Union will remain regional
economic and trade cooperation agreements
without world leadership role.

CONCLUSION
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Thank you for your attention!

Szapáry©2018


